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Our vision is to:

Inspire with ingenuity, 







Financial Performance

David Kemp, CFO 
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H1 performance ahead of guidance
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7UDGLQJ XSGDWH�JXLGDQFH +������

Revenue $5.1bn - $5.2bn ����EQ

EBITA $250-$260m ����P

Net debt $1.7bn ����EQ

3 year synergies target  >$170m !����P



� Performance at top end of guidance range
� Strong organic revenue growth across our business
� Cost synergy delivery ahead of target 
� Margin reflects oil & gas market conditions and fewer project close outs  
� Dividend up 2% ; in line with progressive policy



Financial performance by business unit
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Continued top line growth and stronger margin in H2
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Asset Solutions Americas 5.0% ������ ����

� Increased activity, particularly US shale
� Phasing of capital pro 晈acts

�



H1 2018 $m H1 2017 Proforma $m

EBITA (excl. joint ventures) 239 248

'HSUHFLDWLRQ� 28 30

EBITDA (excl. joint venture) 267 278

1RQ�FDVK�LWHPV�SURYLVLRQV (30) (76)

'LYLGHQGV�IURP�-9V�	�RWKHU 17 25

Cash generated pre working capital (excl. JVs) 254 226









Financial summary
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Business update



� Distinctive capabilities and 
technology enabled 

� Organic and acquisition led 
growth

� Cash generation supporting 
growth and dividend 

� Commercially versatile with a 
measured risk appetite 

Investment platform

� Operational integration: delivering 
the deal

� Risk & governance 

� Organic revenue & margin growth

� Cash generation supporting 
deleveraging

� Cost and revenue synergies 
delivery

Near term

Our priorities and tactical focus
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Wood Integration journey – Year One 

17







Markets Position / outlook Rating

2LO�	�*DV
Upstream

� Short term discipline in customer spending 
� Some easing in US onshore markets but with focus on efficiency
� Pricing pressure & focus on supply chain efficiency to remain

2LO�	�*DV
Downstream

� Low commodity price & regional demand driving increase in large, integrated 
petrochemical projects

� Clean fuels regulations (MARPOL) generating additional investment in refining 

3RZHU�DQG�SURFHVV � Sector agnostic
� Good opportunities  across industrial markets

(QYLURQPHQW�DQG�







Appendix
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