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FURTHER INFORMATION 
 
Information on Built Environment  Consulting  
Built Environment Consulting is a leading environmental consulting and engineering services business that  
provides critical activities in a complex regulatory context, providing solutions for environmental risks, increased 
climate resilience, helping to build more sustainable infrastructure and improving mobility. It operates across 
the 
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The Board expects that, subject to the satisfaction and/or waiver (where applicable) of the conditions precedent 



6 
 

Non -IFRS measures 
In the ordinary course of the Group’s report, Wood’s directors and management use adjusted measures to evaluate 
performance, including “Adjusted EBITDA”, “Adjusted EBITDA (on a pre-IFRS 16 basis)” and “Net Debt (excluding 
leases). 
 
Adjusted EBITDA is earnings before interest, taxes, depreciation, and amortisation, including Wood’s share of joint 
venture profits and excluding exceptional items, which has been calculated as set out above 
 
Adjusted EBITDA (on a pre-IFRS 16 basis) is the Adjusted EBITDA stated before the impact of IFRS 16. 
 
Net Debt (excluding leases) is total group borrowings less cash and cash equivalents. 
 
Full details explaining how these measures have been calculated and reconciled to the historical financial 
information prepared in respect of Built Environment Consulting for the purpose of the Transaction will be set out 
in the circular that Wood will issue in due course. 
 
No profit forecasts or estimates  
No statement in this announcement is intended as a profit forecast or estimate for any period. 
 
No statement in this announcement should be interpreted to mean that earnings, earnings per share or income, 
cash flow from operations or free cash flow for the Group or the Continuing Group, as appropriate, for the current 
or future financial years would necessarily match or exceed the historical published earnings, earnings per share 
or income, cash flow from operations or free cash flow for Wood or the Continuing Group, as appropriate. 
 
No offer or solicitation  
This announcement does not constitute or form part of any offer or invitation to purchase, otherwise acquire, 
subscribe for, sell, otherwise dispose of or issue, or any solicitation of any offer to sell, otherwise dispose of, issue, 
purchase, otherwise acquire or subscribe for, any security. 
 
Important information relating to financial advisers  
J.P. Morgan Securities PLC, which conducts its UK investment banking business as J.P. Morgan Cazenove, is 
authorised in the United Kingdom by the Prudential Regulation Authority (the “PRA”) and regulated by the FCA 
and PRA. J.P. Morgan Cazenove is acting as sponsor and financial adviser exclusively for Wood and no one else in 
connection with the Transaction and the matters set out in this announcement and will not regard any other person 
as its client in relation to the Transaction and will not be responsible to anyone other than Wood for providing the 
protections afforded to clients of J.P. Morgan Cazenove or its affiliates, or for providing advice in relation to the 
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